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OceanaGold Provides Exploration Update for Wharekirauponga, Haile
and Didipio

(VANCOUVER, B.C.) OceanaGold Corporation (TSX: OGC) (“OceanaGold” or the “Company”) is pleased
to announce results from the 2022 resource conversion program at Wharekirauponga in New Zealand and

Haile in the United States, and the resource growth program at Didipio in the Philippines.

Gerard Bond, President & CEO of OceanaGold said, “Our 2022 drill programs delivered strong results,
supporting our focus on creating value through near-mine resource conversion and growth. At
Wharekirauponga, conversion drilling continues to define outstanding intercepts within the high-grade East
Graben Vein Zone. Notably, our drilling to date has defined only a portion of the East Graben Vein Zone
which remains open in multiple directions and, with two parallel veins having seen limited follow-up drilling,
highlights the tremendous upside potential of this outstanding deposit. Haile exploration focused on
conversion and expansion of the resource at Palomino, with the objective of enabling resource growth and
profitable mine life extension. At Didipio, the discovery of two new mineralized structures outside of the
existing resource represents potential upside to our current mine plan and will be a key focus area for the

exploration program in 2023.”
Highlights from the Company’s 2022 resource conversion and growth programs are summarized below.

Waihi, Wharekirauponga resource conversion drilling (estimated true width):
e 73.4 g/t Auand 133.0 g/t Ag over 12.9 m from 448.7 m, East Graben (“EG”) Vein, (WKP109)
e 528 g/t Auand 136.2 g/t Ag over 11.8 m from 445.7 m, EG Vein Zone, (WKP115)
e 444 g/t Au and 97.8 g/t Ag over 9.8 m from 488.8 m, EG Vein, (WKP107A)
e 17.7 g/t Au and 38.4 g/t Ag over 10.5 m from 405.3 m, EG Hanging Wall Splay, (WKP112)
e 259 g/t Auand 42.9 g/t Ag over 5.2 m from 354 m, EG Hanging Wall Splay (WKP116)

Haile, Palomino resource conversion and expansion drilling (downhole length):
e 6.83 g/t Au over 100.6 m from 410.2 m (DDH1121)
e 5.43 g/t Au over 73.2 m from 395.1 m (DDH1142)
e 4.46 g/t Au over 83.1 m from 349.2 m (DDH1119)
e 4.60 g/t Au over 61.7 m from 421.5 m (DDH1125)

Didipio underground resource growth drilling (downhole length):

e 1.90 g/t AUEqQ (0.87 g/t Au and 0.74% Cu) over 54.3 m from 4.7 m (RDUG449)
e 2.83 g/t AuEq (1.27 g/t Au and 1.12% Cu) over 40.4 m from 3.6 m (RDUG450)
e 3.74 g/t AuEq (1.91 g/t Au and 1.32% Cu) over 30.0 m from 4.0 m (RDUG453)



Wharekirauponga 2022 Drill Program

The Wharekirauponga low sulphidation epithermal Au-Ag vein system is located approximately 10 kilometres
to the north of the Company’s Waihi Gold Mine. Wharekirauponga hosts an existing Indicated Resource of
1.5 million tonnes grading 13.5 grams per tonne gold (“g/t Au”) and 26.6 grams per tonne silver (“g/t Ag”) for
0.64 million ounces of gold and 1.26 million ounces of silver within the East Graben Vein (“EG”). Inferred
Resources total 2.3 million tonnes at a grade of 9.4 g/t Au and 21.8 g/t Ag for 0.70 million ounces of gold
and 1.62 million ounces of silver, with more than 80% of the Inferred Resource contained within the EG and
two high-grade footwall veins (collectively, the “EG Vein Zone”) (see R & R Annual Statement, March 31,
2022).

Since the March 2022 mineral resource estimate, 5,829 meters (“m”) has been drilled at Wharekirauponga,
predominantly on resource conversion of the EG Vein Zone, in addition to a further 679 m supporting
geohydrological and geotechnical studies. Results are in-line with expectations and are anticipated to
increase confidence in the geological and grade continuity of the deposit. Best intersections from the EG
Vein include:

e 73.4 g/t Auand 133.0 g/t Ag over 12.9 m from 448.7 m, EG Vein, (WKP109)

e 52.8g/t Auand 136.2 g/t Ag over 11.8 m from 445.7 m, EG Vein Zone, (WKP115)

e 444 g/t Au and 97.8 g/t Ag over 9.8 m from 488.8 m, EG Vein, (WKP107A)

e 17.7 g/t Au and 38.4 g/t Ag over 10.5 m from 405.3 m, EG Hanging Wall Splay, (WKP112)
e 259 g/t Auand 42.9 g/t Ag over 5.2 m from 354 m, EG Hanging Wall Splay (WKP116)

Resource conversion and extensional drilling continues with approximately 2,500 m scheduled for H1 2023
in support of a pre-feasibility study that is expected to be completed around the end of 2023. An Indicated
Resource of 1.1 million ounces has been determined as the optimal resource size for defining the initial
development plans for the project study work, without limiting improved mine design and/or resource growth

opportunities.

The EG Vein Zone remains the primary, near-term target for drilling with a focus on resource conversion and
growth. The southern shoot of the EG and hanging wall splay is currently defined by multiple high-grade
intercepts with opportunities for both up and down-dip and along strike extension. Step-out drilling in hole
WKP100 (previously released) has also confirmed the EG continues along strike ~200 m to the southwest.
This along strike opportunity provides up-dip potential within the currently recognised window of
mineralisation within the favourable host rhyolite flow. The EG Vein Zone also remains open both to the
southwest and northeast of the currently defined 1,200 m strike length. Additionally, the T-Stream and
Western veins have historic intersections (See November 7, 2019 news release) that remain a focus for

future drilling to understand their potential within the larger Wharekirauponga epithermal system.

Wharekirauponga is part of the Waihi North Project, which has the potential to create significant socio-
economic contributions for the communities in the Coromandel region and for New Zealand. This includes
significant in-country investments and a substantial increase to direct and indirect employment opportunities.
We are envisaging the development of a mine that aligns well with the Company’s commitment to reducing
its carbon footprint. OceanaGold operates to the highest environmental and social standards which has

enabled it to run a successful and responsible mining business in New Zealand for over three decades. The



Company has lodged a resource consent application for its proposed Waihi North Project with Hauraki

District Council and Waikato Regional Council, and public consultation is expected next year.
For maps and sections see Figures 1-4 and Table 1 for full results.

Figure 1: Location Map showing Waihi Gold Mine and Wharekirauponga Deposit
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Figure 2: Wharekirauponga Plan View of Geology, Drill Traces and Distribution of 3 Main Veins
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Figure 3: Long Section on the EG Vein Geology and Gram x Meter Drill Intercepts
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Figure 4: Wharekirauponga Schematic Cross Section Showing Geology and Historical and New
Intercepts (WKP109)
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Haile 2022 Palomino Drill Program

At Haile, the Company has defined a pipeline of underground, sediment hosted gold, exploration
opportunities including Horseshoe, Horseshoe Extension and Palomino, all of which occupy similar structural
settings across a strike length of 800 m. This pipeline of exploration targets is now in various stages of
development from Reserves and current underground development (Horseshoe), Indicated and Inferred

Resources (Palomino), and resource definition (Horseshoe Extension).

Based on the 2021 program consisting of 7,046 m in 16 holes, a Palomino resource was reported in March
2022 with an Indicated Resource of 2.3 million tonnes grading 2.79 g/t Au for 0.20 million ounces of gold
and an Inferred Resource of 3.6 million tonnes at a grade of 2.3 g/t Au for 0.26 million ounces of gold?! (see
R & R Annual Statement, March 31,2022).

In 2022, a further 9,977 m in 20 holes having been completed with a focus on converting the remaining
Inferred resource to Indicated in support of an internal economic analysis and an updated resource estimate,
the later expected to be released on March 31, 2023.

The latest program of resource conversion drilling has returned intercepts that have improved confidence in
grade distribution and continuity of mineralisation and in general support the block model. Best intersections
include:

e 6.83 g/t Au over 100.6 m from 410.2 m (DDH1121)
e 5.43 g/t Auover 73.2 m from 395.1 m (DDH1142)
e 4.46 g/t Au over 83.1 m from 349.2 m (DDH1119)
e 4.60 g/t Au over 61.7 m from 421.5 m (DDH1125)

1 The resources are reported within a conceptual stope design using a US$1,700/0z gold price, approximating a 1.39 g/t cut-off grade.




The style of mineralisation at Palomino is similar to the Horseshoe deposit with wide zones of gold
mineralisation hosted by pyritic and silicified siltstone and intrusive rocks at the meta-volcanic and meta-
sedimentary contact.

For plan view and long section see Figure 5 and 6 and Table 2 for full results.

Figure 5: Plan view of the Haile Gold Mine with the reserve pit outline, open pit and underground
mineralisation footprints and 2022 drill hole traces
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Figure 6: Long Section for the Palomino underground showing geology and drill holes completed
to date (pre-2022 and 2022 with drill hole identification)
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Didipio 2022 Drill Program

At Didipio, mining of the alkalic porphyry copper-gold system commenced in 2013 and hosts a 2P Reserve
of 42.2 Mt @ 0.91 g/t Au and 0.35% Cu for 1.23 Moz gold and 0.15 Mt copper, a Measured and Indicated
resource of 47.8 Mt @ 0.92 g/t Au and 0.36% Cu for 1.41 Moz gold and 0.17 Mt copper, and an Inferred
resource of 15 Mt @ 0.9 g/t Au and 0.3% Cu for 0.4 Moz gold and 0.04 Mt copper (see R & R Annual
Statement, March 31, 2022).

Immediately outside the known extents of underground copper-gold mineralisation and within 200 m of
existing mine development, five high-potential copper-gold targets have been identified. Initial drilling of the
first of five targets included 3,852 m and has returned positive results with two previously unknown zones of
mineralisation being intersected; a copper-gold mineralised Feldspar Porphyry intersected in four holes at
the northeast end of the mine and a cemented Monomictic (Eastern) Breccia in five holes. The plan view
extent of the Feldspar Porphyry has been largely defined between 2,200 and 2,400 mRL and the Eastern
Breccia between 2,200 and 2,300 mRL. However, mineralisation remains open vertically. Further drilling is
being prioritised and is required to better define these targets and understand their full potential, however

early results are very encouraging.

Significant intercepts from the Eastern Breccia include:

e 1.90 g/t AuEq (0.87 g/t Au and 0.74% Cu) over 54.3 m from 4.7 m (RDUG449)
e 2.83 g/t AUEq (1.27 g/t Au and 1.12% Cu) over 40.4 m from 3.6 m (RDUGA450)
e 3.74 g/t AuEq (1.91 g/t Au and 1.32% Cu) over 30.0 m from 4.0 m (RDUG453)



Significant intercepts from the Feldspar Porphyry include:
e 2.33 g/t AuEqQ (1.44 g/t Au and 0.64% Cu) over 23 m from 166.0 m (RDUG442)
e 2.18 g/t AuEqQ (1.37 g/t Au and 0.58% Cu) over 20 m from 130.0 m (RDUG443)

Drilling of the mineralized feldspar-porphyry intrusion followed an earlier intercept that remained open. Along
with the four drillholes completed to date, the zone of mineralisation extends over a vertical distance of
approximately 250 m and remains open at depth.

Although mine development had not recognised depth extensions of the Eastern Breccia, the source of the
breccia remained in question. Drilling from the 250 m level was therefore undertaken and immediately
intercepted a copper-gold mineralised quartz-breccia up to 48 m wide with a current vertical extent of 75 m
consisting primarily of quartz clasts cemented by chalcopyrite and bornite. Drilling continues to better define

the geometry of the structure, that remains open at depth, and grade continuity.

For maps and sections see Figure 7, 8, 9 and Table 3 for full results.

Figure 7: Plan view of underground development and lithologic units a 2,300 mRL
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Figure 8: Long section showing the Eastern Breccia extension
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Figure 9: Long section showing the Eastern Feldspar Porphyry Intrusion
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Table 1: Wharekirauponga 2022 Underground Intercepts

True Gold Silver

Drill Hole ID E(ar:;# z i (-Ir-:) width Grade Grade
(m)* (CI) (9h)
WKP107A | 1849836.21 | 5868322.95 | 182.1 150.6 | -24.6 | 466.9 | 470.1 2.8 36.5 159.0 |EG HWS vein
WKP107A | 1849836.21 | 5868322.95 | 182.1 150.6 | -24.6 | 488.8 | 504.0 9.8 44.4 97.8 |EG vein
WKP107A | 1849836.21 | 5868322.95 182.1 150.6 | -24.6 | 544.5 | 548.9 2.8 15.5 8.9 EG FW vein
WKP109 | 1849763.17 | 5868221.37 207.5 133.2 | -21.0 | 414.2 | 415.2 0.9 26.5 30.0 |EG HW vein
WKP109 | 1849763.17 | 5868221.37 207.5 133.2 | -21.0 | 423.0 | 425.0 1.9 64.3 89.0 |EG HWS vein

WKP109 | 1849763.17 | 5868221.37 | 207.5 133.2 | -21.0 | 448.7 | 464.8 | 12.9 73.4 133.0 |EG vein

WKP109 | 1849763.17 | 5868221.37 | 207.5 133.2 | -21.0 | 479.7 | 480.2 0.5 81.7 94.0 |EG FW vein
WKP111 | 1849760.69 | 5868220.76 | 207.7 152.6 | -26.8 | 505.6 | 510.0 3.1 21.0 85.7 |EG vein
WKP112 | 1849763.82 | 5868221.59 | 207.6 121.4 | -21.6 | 372.0 | 3744 1.4 33.4 84.0 |EG HW vein
WKP112 | 1849763.82 | 5868221.59 | 207.6 121.4 | -21.6 | 387.6 | 389.4 14 32.6 113.3 |EG HW vein
WKP112 |1849763.82 | 5868221.59 | 207.6 121.4 | -21.6 | 394.1 | 396.0 1.6 12.4 14.4 |EG HW vein
WKP112 |1849763.82 | 5868221.59 | 207.6 121.4 | -21.6 | 405.3 | 4174 | 105 17.7 38.4 |EG HWS vein
WKP112 | 1849763.82 | 5868221.59 | 207.6 121.4 | -21.6 | 419.7 | 424.6 3.1 6.7 13.6 |EG HW vein
WKP112 | 1849763.82 | 5868221.59 | 207.6 121.4 | -21.6 | 429.2 | 441.7 | 11.7 13.7 29.4 |EG Vein
WKP112 | 1849763.82 | 5868221.59 | 207.6 121.4 | -21.6 | 451.8 | 454.2 1.8 51.8 150.4 |EG FW vein

WKP113 | 1849836.51 | 5868322.42 | 182.0 158.0 | -32.5 | 305.9 | 306.7 0.4 157.0 180.0 |EG HW vein

WKP113 | 1849836.51 | 5868322.42 | 182.0 158.0 | -32.5 | 476.5 | 483.6 5.0 4.7 7.8 |EG vein*
WKP114 | 1849761.45 | 5868222.37 | 207.4 131.5 | -33.5 | 427.8 | 437.6 8.9 12.0 21.4 |EG vein
WKP114 | 1849761.45 | 5868222.37 | 207.4 131.5 | -33.5 | 482.7 | 485.5 2.0 7.9 19.1 |EG FW vein
WKP115 | 1849835.69 | 5868322.31 | 181.9 151.5 | -26.0 | 441.3 | 441.9 0.5 36.3 21.0 |EG HW vein
WKP115 |1849835.69 | 5868322.31 | 181.9 1515 | -26.0 | 443.6 | 444.2 0.5 99.8 77.0 |EG HW vein
WKP115 |1849835.69 | 5868322.31 | 181.9 1515 | -26.0 | 445.7 | 459.6 | 11.8 52.8 136.2 |EG Vein zone

incl. 1849835.69 | 5868322.31 | 181.9 1515 | -26.0 | 445.7 | 449.9 3.4 26.1 56.0 |EG HWS

and 1849835.69 | 5868322.31 | 181.9 1515 | -26.0 | 449.9 | 459.6 8.4 64.4 170.9 |EG vein
WKP116 |1849838.63 | 5868323.21 | 181.8 127.0 | -20.0 | 345.0 | 348.1 2.4 9.3 315 |EG HW vein
WKP116 |1849838.63 | 5868323.21 | 181.8 127.0 | -20.0 | 354.0 | 360.0 5.2 25.9 42.9 |[EG HWS vein
WKP116 |1849838.63 | 5868323.21 | 181.8 127.0 | -20.0 | 362.4 | 370.4 6.9 7.5 12.0 |EG vein

* Sample returned 61% core recovery ‘True Widths are based on best estimates

2EG = East Graben vein, HW = hanging wall vein, FW = footwall vein, HWS = hanging wall splay

Table 2: Haile 2022 Underground Intercepts (Note: All widths represent downhole length)

Drill Hole I NAgggtzn North NAD83 Z17 Collar RL ) Length  Gold Grade

(m) (m) (m) (m) (9/t)

DDH1119 | 5427457 3826318 125.9 135 -75 89.4 93.1 3.7 6.5
and 270.1 272.6 2.4 7.73
and 295.7 301.6 5.9 6.65
and 313.3 328.2 14.9 2.36
and 349.2 432.3 83.1 4.46
DDH1120 | 5427353 3826303.2 125.2 142 -88 145.6 162.4 153 1.56
and 304.1 300.8 5.7 2.78
and 319.3 3315 12.2 5.3
DDH1121 | 542923.8 3826005.6 153 327 -59 410.2 510.8 100.6 6.83
incl. 475.9 482.4 6.6 36.47
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East

Drill Hole ID NADS83 717 North NAD83 Z17 | Collar RL . Length  Gold Grade
m) (m) (m) (m) (g/t)
DDH1122 542668.5 3826272.2 128.6 169 -81 279.9 304.1 24.2 2.48
DDH1123 | 542670.4 3826242.9 128.6 182 -78 280.3 299 18.7 5.15
and 323.9 330.8 6.9 6.49
DDH1125 542836.3 3826358.4 150.8 160 =77 382.6 395.7 131 2.04
and 421.5 483.2 61.7 4.6
DDH1130 | 542825.5 3826340.6 149.5 131 -80 350.9 360.4 9.5 2.13
and 399.7 425.6 25.9 4.78
DDH1131 542815.4 3826415.5 159.2 118 -75 356.6 365.2 8.6 1.72
and 4954 512.1 16.7 2.2
DDH1132 542827.2 3826341.3 149.4 132 -78 407.3 446.9 39.6 3.05
and 460.6 465.2 4.6 4
DDH1133 542971.7 3826085.8 154.8 322 -65 451.7 470.5 18.8 6.61
incl. 464.4 467.5 3.1 22.98
DDH1136 542822.8 3826338.2 149.7 178 -81 318 325.5 7.5 3.72
and 350.9 364.3 134 1.69
and 422.8 470.6 47.8 4.74
incl. 445.5 448.6 3 19.76
DDH1139 | 542880.5 3826387 159.7 105 -80 4115 416.8 5.3 6.38
and 443.1 458.3 15.2 1.73
and 493 506.7 13.7 1.66
and 546.4 547.9 15 72.2
DDH1140 542836.2 3826357.9 149 168 =77 375.3 378.3 3.1 4.57
and 408.9 452.1 43.2 3.73
incl. 437.8 441.4 3.6 10.9
and 464 486.2 22.2 2.61
DDH1142 542806.4 3826367 149.3 182 -78 395.1 468.3 73.2 5.43
incl. 413.4 424.2 10.8 18.13
DDH1147 542805.3 3826366 149.4 188 =77 398.3 409 10.7 2.01
and 415.9 425 9.1 2.74
and 454.5 459 4.6 2.73
and 470.4 479.1 8.7 2.45
DDH1148 542874.1 3826383.3 159.5 170 -79 422.6 473.5 50.9 2.06
and 488.8 496.1 7.3 6.78
DDH1150 | 542628.1 3826263.3 149.2 160 -78 3235 338.8 15.3 6.33
DDH1151 542838.2 3826356.7 150.8 143 -83 462.3 471.4 9.1 1.9
DDH1154 | 542873.9 3826385.5 160.3 166 -84 346.1 385.2 39.1 1.79
DDH1155 542640 3826276.8 157.1 159 -80 - - - NSI
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Table 3: Didipio 2022 Underground Intercepts (Note: All widths represent downhole length).

Drilole Esst ot | S op FOM TO widh orace | orads A1 Linology
(m) (m) (@) | (%)

RDUG425A| 1541 5466 2432 | 357 -2 | 1159 | 156.0 | 40.1 | 0.87 | 0.50 | 1.57 |Feldspar Porphyry
RDUG437 | 1472 5408 2283 | 32 24 | 137.0 | 1430 | 6.0 | 0.48 | 0.37 | 0.99 |Feldspar Porphyry
RDUG442 | 1471 5409 2280 | 33 -3 | 166.0 | 189.0 | 23.0 | 144 | 0.64 | 2.33 |Feldspar Porphyry
RDUG443 1472 5409 2281 33 -19 | 130.0 | 150.0 | 20.0 | 1.37 | 0.58 | 2.18 |Feldspar Porphyry
RDUG449 1474 5416 2253 | 117 42 4.7 59.0 | 543 | 0.87 | 0.74 | 1.90 |Monomictic Breccia
RDUG450 1474 5415 2253 | 116 22 3.6 44.0 | 404 | 1.27 | 112 | 2.83 |Monomictic Breccia
RDUG451 1473 5416 2251 | 115 0 0.1 31.0 | 309 | 095 | 0.76 | 2.01 |Monomictic Breccia
RDUG452 1474 5416 2250 | 116 -23 2.0 350 | 330 | 1.06 | 0.99 | 2.44 |Monomictic Breccia
RDUG453 1473 5416 2250 | 117 -40 4.0 340 | 300 | 191 | 1.32 | 3.74 |Monomictic Breccia

1Gold Equivalence (AuEq) = Au g/t + 1.39 x Cu%, based upon gold and copper prices of US$1,700/0z gold and US$3.50/Ib respectively

For further information relating to drill hole data for Wharekirauponga, Haile and Didipio, please refer to the

Company's website at https://oceanagold.com/investor-centre/tsx-asx-filings.

Quality Assurance and Quality Control (QA/QC)

QA/QC at Wharekirauponga, Waihi Gold Mine

All exploration samples are assayed for gold by 30g fire assay with AAS finish. Holes WKP40-45 had core
samples shipped for sample preparation to SGS in Westport (New Zealand). Prepared pulps were then
shipped to independent Australian Laboratory Services Pty Ltd (ALS) in Brisbane, accredited to ISO/NATA
17025 for gold analysis by fire assay and 4-acid digest, and 42 element ICP geochemical analysis. Holes
drilled after WKP45 (i.e., WKP46 to WKP116) were prepared and analyzed at SGS Waihi NZ Ltd (Au by 30g
fire assay and Ag by aqua regia digest and 0.3gm AAS finish). Selected pulps are periodically sent to ALS

in Brisbane for a 4-acid digestion and 42 or 48 element ICP geochemical analysis.

Quality of exploration assay results has been monitored in the following areas:

e Sample preparation at the SGS Waihi and Westport labs through sieving of jaw crush and pulp
products.

¢ Monitoring of assay precision through routine generation of duplicate samples from a second split
of the jaw crush and calculation of the fundamental error.

e Monitoring of accuracy of the primary SGS assay and ALS results through insertion Certified
Reference Materials (CRM'’s) and blanks into sample batches.

e Sample intervals where visible electrum is logged are followed up by a subsequent screen fire assay

after the routine 30g fire assay.

Blank, duplicate and CRM results are reviewed prior to uploading results in the AcQuire database and again
on a weekly basis. The protocol at Waihi requires CRMs to be reported to within 2 standard deviations of the
certified value. The criterion for preparation duplicates is that they have a relative difference (R-R1/mean
RR1) of no greater than 10%. Blanks should not exceed more than 4 times the lower detection value of the
assay method. Failure in any of these thresholds triggers an investigation and re-assay. Drill core is stored

within secure facilities on site to which access is controlled. Site employees transport samples to the
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analytical laboratory which is also a secured facility. The SGS Waihi NZ Ltd laboratory is an independent
commercial geochemistry and energy assay laboratory with ISO 17025: 2017 accreditation, audited by an
external consultant in 2020, and is inspected on an annual basis by OceanaGold geologists. No sampling risks

have been recorded during these visits.

QA/QC at Palomino, Haile Gold Mine

Since July 2017 all Haile core samples have been prepared at the ALS lab in Tucson, Arizona, and analysed at
the ALS lab in Reno, NV. Samples are pulverized from a 450g sample to 85% passing 75 mesh.
Approximately 2259 of pulp sample is used for fire assay. Assays are based on a 30g fire assay aliquot for
gold with Atomic Absorption finish <3 g/t Au and gravity finish >3g/t Au. Some holes are composited and
analysed for carbon, sulphur and multi-elements using LECO and ICP-OES methods. ALS labs used for Haile
OceanaGold samples are ISO 17025 certified.

Blanks and standards are inserted every 20" sample. Check assays are submitted to the SGS lab in
Kershaw, SC for 5% of the intervals each quarter. Assays are duplicated for >95% of the samples within
5% of their original assay. ALS samples show no evidence of contamination or instrument drift. Precision
and accuracy of CRMs compared to expected values have been consistently with 5% RSD and often within
3%. Graphs showing expected values and two standards of deviation have been produced and evaluated.
Barren marble and sand are inserted as blanks every 20" sample. Certified reference materials from Rock-
Labs are inserted every 20" sample. All blanks and CRMs are handled by the Geotech Supervisor and are

stored in the locked OceanaGold office.

All drill hole samples are handled and transported from the drill rigs to the secured Haile Exploration
warehouse by OceanaGold personnel. Access to the property is controlled by locked doors and cameras
monitored by OceanaGold security. The main gate requires an electronic employee badge to enter.
Samples are packaged at the Haile Exploration warehouse by the Geotech Supervisor and geotechnicians.
Samples are trucked in sealed plastic barrels by certified couriers with submittal forms that are verified
during sample pick-up and delivery to ALS. No sample shipments have been recorded as missing or

tampered with.

QA/QC at Didipio Mine

Exploration diamond core samples at the Didipio mine are typically drilled with HQ core barrel equipment.
The HQ samples are then cut, with half of the core retained at the secure core shed facility on site to which
access is controlled. In cases where OceanaGold has collected metallurgical samples, a further quarter of
the core has been taken with only one-quarter core retained. Following core cutting the half-core sample is

submitted for analysis.

Since 2013, all OceanaGold samples have been processed on-site at a laboratory facility operated by SGS
Philippines Inc (SGS). After dispatching to SGS, samples are dried at 105 degrees C for 8 to 12 hours,
allowed to cool, and then weighed. Within the sample assay workflow, the SGS lab randomly inserts
laboratory duplicate and replicate samples as well as certified reference materials for quality control (QC)
monitoring. Samples are crushed to produce 500 to 1000g of material for the primary analysis and any lab
duplicates. The remaining coarse reject material is retained during the assay process. The sample (and

any lab duplicates) are then pulverized to 75% passing 2mm, followed by a subsequent pulverizing to 85%
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passing 75um. The primary sample is then split down to 200g (with an additional 200g for replicate sampling

when applicable). A scoop of 30g is then taken from the 200g sample with the remaining pulp retained.

Gold analysis is by Fire Assay with AAS finish. Copper analysis is either by AAS on a 3-acid digest or XRF.
These methods are considered appropriate for the type of mineralisation and expected grade tenor. The
guantity and quality of the lithological, geotechnical, and geochemical data collected in the exploration,
surface resource delineation, underground resource delineation, and grade control drill programs are

considered sufficient to support the Mineral Resource and Ore Reserve estimation.

In addition to the internal SGS QC controls, OceanaGold also monitors laboratory performance with the

following processes:

e Inserting duplicate samples;
¢ Inserting CRM blanks and coarse blanks;
e Inserting CRM standards for Au, Cu, Ag; and,

e Monthly monitoring of SGS duplicate, replicate, and CRM performance.

OceanaGold staff continue to work with SGS laboratory staff to improve analytical performance. SGS is
currently accredited with 1SO 9001, 14001, and 45001. SGS ISO 17025 accreditation was maintained
through 2019 when the site entered operational standby during the FTAA permit renewal process. With the
resumption of mining activities in 2021, the SGS lab are working through accreditation renewal requirements
with the Philippines government and expect this to be reapplied in mid-2023. Quality Control monitoring by
OceanaGold and SGS was undertaken for all the results included in this summary with no issues having

been noted.

For further information please contact:

Investor Relations:

Brian Martin, Senior Vice President, Business Development & Investor Relations
Tel: +1 604 678-4096
ir@oceanagold.com

Sabina Srubiski, Director, Investor Relations
Tel: +1 604-678-4095
ir@oceanagold.com

Media Relations:

Anita Kharbanda, Acting Group Manager, Communications
Tel: +61 420 696 937
info@oceanagold.com

www.oceanagold.com | Twitter: @OceanaGold

About OceanaGold

OceanaGold is a multinational gold producer committed to the highest standards of technical, environmental
and social performance. We are committed to excellence in our industry by delivering sustainable
environmental and social outcomes for our communities, and strong returns for our shareholders. Our global

exploration, development, and operating experience has created a strong pipeline of organic growth
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opportunities and a portfolio of established operating assets including the Haile Gold Mine in the United

States of America, Didipio Mine in the Philippines, and the Macraes and Waihi operations in New Zealand.

Qualified Person Statement

The exploration results in this press release were prepared in accordance with National Instrument 43-101

— Standards of Disclosure for Mineral Projects of the Canadian Securities Administrators ("NI 43-101").

Information relating to Waihi exploration results in this document has been verified by, is based on and fairly
represents information compiled by or prepared under the supervision of Lorrance Torckler, a Fellow of the
Australasian Institute of Mining and Metallurgy and an employee of OceanaGold. Information relating to the
Didipio and Haile exploration results in this document has been verified, and is based on and fairly represents
information compiled by or prepared under the supervision of Craig Feebrey, a Member of the Australasian
Institute of Mining and Metallurgy and an employee of OceanaGold. Both Messrs Torckler and Feebrey have
sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration
and to the activity being undertaken to qualify as Qualified Persons for the purposes of the NI 43-101. Messrs
Torckler and Feebrey consent to the inclusion in this public report of the matters based on their information

in the form and context in which it appears.

Technical Reports

For further information, please refer to the following NI 43-101 compliant technical reports (collectively, the
Technical Reports) and the Company’s news release titled “OceanaGold Reports Growing High-Grade
Resources at WKP in New Zealand” dated February 24, 2020:

(a) “Technical Report for the Didipio Gold / Copper Operation Luzon Island” dated March 31, 2022, prepared
by D. Carr, Chief Metallurgist, P. Jones, Group Engineer and J. Moore, Chief Geologist, each of Oceana
Gold Management Pty Limited:;

(b) “Waihi District Study - Preliminary Economic Assessment NI 43-101 Technical Report” dated August 30,
2020, prepared by T. Maton, Study Manager and P. Church, Principal Resource Development Geologist,
both of Oceana Gold (New Zealand) Limited, and D. Carr, Chief Metallurgist, of OceanaGold
Management Pty Limited; and

(c) “NI43-101 Technical Report Haile Gold Mine Lancaster County, South Carolina” dated March 31, 2022,
prepared by D. Carr, Chief Metallurgist, G. Hollett, Group Mining Engineer, and J. Moore, Chief
Geologist, each of OceanaGold Management Pty Limited, Michael Kirby of Haile Gold Mine, Inc., J.
Poeck, M. Sullivan, D. Bird, B. S. Prosser and J. Tinucci of SRK Consulting, J. Newton Janney-Moore

and W. Kingston of Newfields and L. Standridge of Call and Nicholas.

Reference is made to the Company’s Technical Reports which have been filed with the Canadian securities
regulatory authorities and are available for review electronically from the Canadian System for Electronic

Document Analysis and Retrieval (SEDAR) at www.sedar.com under the Company’s profile.

Cautionary Statement for Public Release

Certain information contained in this public release may be deemed “forward-looking” within the meaning of

applicable securities laws. Forward-looking statements and information relate to future performance and
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reflect the Company’s expectations regarding the generation of free cash flow, execution of business
strategy, future growth, future production, estimated costs, results of operations, business prospects and
opportunities of OceanaGold Corporation and its related subsidiaries. Any statements that express or involve
discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or
future events or performance (often, but not always, using words or phrases such as "expects" or "does not

expect”, "is expected", "anticipates" or "does not anticipate”, "plans"”, "estimates" or "intends", or stating that

certain actions, events or results "may",

could", "would", "might" or "will" be taken, occur or be achieved)
are not statements of historical fact and may be forward-looking statements. Forward-looking statements
are subject to a variety of risks and uncertainties which could cause actual events or results to differ
materially from those expressed in the forward-looking statements and information. They include, among
others, the accuracy of mineral reserve and resource estimates and related assumptions, inherent operating
risks and those risk factors identified in the Company’s most recent Annual Information Form prepared and
filed with securities regulators which is available on SEDAR at www.sedar.com under the Company’s name.
There are no assurances the Company can fulfil forward-looking statements and information. Such forward-
looking statements and information are only predictions based on current information available to
management as of the date that such predictions are made; actual events or results may differ materially as
a result of risks facing the Company, some of which are beyond the Company's control. Although the
Company believes that any forward-looking statements and information contained in this press release is
based on reasonable assumptions, readers cannot be assured that actual outcomes or results will be
consistent with such statements. Accordingly, readers should not place undue reliance on forward-looking
statements and information. The Company expressly disclaims any intention or obligation to update or revise
any forward-looking statements and information, whether as a result of new information, events or otherwise,
except as required by applicable securities laws. The information contained in this release is not investment

or financial product advice.

NOT FOR DISSEMINATION OR DISTRIBUTION IN THE UNITED STATES AND NOT FOR
DISTRIBUTION TO US NEWSWIRE SERVICES.
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