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Cautionary & Technical Statements

Cautionary Notes - Information Purposes Only 

The information contained in this presentation is provided by OceanaGold Corporation (“OGC”) for informational purposes only and does not constitute an offer to issue or arrange to issue, or the solicitation of an offer to 

issue, securities of OGC or other financial products. The information contained herein is not investment or financial product advice and has been prepared without taking into account the investment objectives, financial 

situation or particular needs of any particular person. The views, opinions and advice provided in this presentation reflect those of the individual presenters only. No representation or warranty, express or implied, is made 

as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusion contained in this presentation. To the maximum extent permitted by law, none of OGC or any of its directors, officers, 

employees or agents accepts any liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of the information contained in this presentation. Furthermore, this 

presentation does not constitute an offer of shares for sale in the United States or to any person that is, or is acting for the account or benefit of, any U.S. person (as defined in Regulation S under the United States 

Securities Act of 1933, as amended (the "Securities Act")) ("U.S. Person"), or in any other jurisdiction in which such an offer would be illegal. OGC’s shares have not been and will not be registered under the Securities Act. 

Cautionary Statement Concerning Forward Looking Information 

Certain information contained in this presentation may be deemed “forward-looking” within the meaning of applicable securities laws. Forward-looking statements and information relate to future performance and reflect

OGC’s expectations regarding the generation of free cash flow, execution of business strategy, future growth, future production, estimated costs, results of operations, business prospects and opportunities of OGC and its

related subsidiaries. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not always,

using words or phrases such as “expects” or “does not expect”, “is expected”, “anticipates” or “does not anticipate”, “plans”, “estimates” or “intends”, or stating that certain actions, events or results “may”, “could”,

“would”, “might” or “will” be taken, occur or be achieved) are not statements of historical fact and may be forward-looking statements. Forward-looking statements are subject to a variety of risks and uncertainties which

could cause actual events or results to differ materially from those expressed in the forward-looking statements and information. They include, among others, the accuracy of mineral reserve and resource estimates and

related assumptions, inherent operating risks, and those risk factors identified in OGC’s most recent annual information forms prepared and filed with securities regulators which are available on SEDAR at www.sedar.com

under OGC’s name.

There are no assurances OGC can fulfil forward-looking statements and information. Such forward-looking statements and information are only predictions based on current information available to management of OGC as

of the date that such predictions are made; actual events or results may differ materially as a result of risks facing OGC, some of which are beyond OGC’s control. Although OGC believes that any forward-looking

statements and information contained in this presentation are based on reasonable assumptions, readers cannot be assured that actual outcomes or results will be consistent with such statements. Accordingly, readers

should not place undue reliance on forward-looking statements and information. OGC expressly disclaims any intention or obligation to update or revise any forward-looking statements and information, whether as a result

of new information, events or otherwise, except as required by applicable securities laws. The information contained in this release is not investment or financial product advice.

Technical Disclosure

The Mineral Resources for Didipio were prepared by, or under the supervision of, J. G. Moore, whilst the Mineral Resources for Macraes were prepared by S. Doyle. The Mineral Reserves for Didipio were prepared under

the supervision of M. Holmes, while the Mineral Reserves for Macraes were prepared by, or under the supervision of, K Madambi. The Mineral Resources and Reserves for Haile were prepared by, or under the supervision

of, Joshua Snider, P.E., Erin Paterson, P.E., Lee “Pat” Gochnour, M.M.S.A., John Marek, P.E. and Carl Burkhalter, P.E. The Mineral Reserves and Resources for Waihi were prepared by, or under the supervision of, T. Maton,

P. Church and D. Bertoldi. Each of the aforementioned persons is a “Qualified Person” for the purposes of NI 43-101. M. Holmes, S. Doyle, K. Madambi, J. G. Moore, T. Maton and P. Church are Members and

Chartered professionals with the Australasian Institute of Mining and Metallurgy and each is a “qualified person” for the purposes of NI 43-101. D. Bertoldi is a fellow of the Australasian Institute of Mining and Metallurgy

and is a “qualified person” for the purposes of NI 43-101. Messrs Holmes, Doyle, Madambi, Moore, Maton, Church and Bertoldi have sufficient experience, which is relevant to the style of mineralisation and type of

deposits under consideration, and to the activities which they are undertaking, to qualify as Competent Persons as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral

Resources and Ore Reserves” (“JORC Code”).

For further scientific and technical information (including disclosure regarding mineral resources and mineral reserves) relating the Macraes Operation, the Didipio Operation, the Waihi Gold Operation and the Haile Gold

Mine Project, please refer to the NI 43-101 compliant technical reports available at sedar.com under the Company’s name.

General Presentation Notes

▶ All AISC and cash costs are net of by-product credits unless otherwise stated

▶ All financials are denominated in US Dollars unless otherwise stated
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Q1 2016 Results Summary

Consolidated Operations Q1 2016 Q4 2015

Gold Production oz 122,782 119,500

Gold Sales oz 117,387 125,246

Copper Production t 5,972 5,591

Copper Sales t 4,745 5,597

Cash costs per oz sold $436 $441

AISC YTD per oz sold $716 $709

Consolidated Financial Q1 2016 Q4 2015

Revenue USDm 161 144

EBITDA USDm 78 58

Net Profit USDm 24 23

Cash Balance USDm 118 186

Total Debt USDm 195 199
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Safety Performance
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Total Recordable Injury Frequency Rate (TRIFR)

No Lost-Time 

Injuries recorded

Over 8.5 million 

man hours have 

accumulated 

without an LTI

Reduced TRIFR 
to 2.57 in Q1 
from 2.9 
recorded in 
2015



OPERATIONAL PERFORMANCE
Q1 2016
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Philippines

Record quarterly 
gold production 
of 46,811 
ounces

Record quarterly 
mill feed of 
945,870 tonnes 
processed

Over 5 million 
man hours 
worked without 
an LTI

Received FTAA 
exploration 
permit renewal

28,829 27,708

33,094 31,984

46,811

37,061

Gold Production (oz) Gold Sales (oz)

Didipio Gold Production and Sales

Q3 2015 Q4 2015 Q1 2016

5,219
5,4845,591 5,597

5,972

4,745

Copper Production (t) Copper Sales (t)

Didipio Copper Production and Sales

Q3 2015 Q4 2015 Q1 2016
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Didipio Operating Statistics

Mining high grade core of Stage 5 of open 
pit – expected completion in July 2016

Grinding circuit optimisation and softer ore 
contributed to higher mill feed 

1,594,267
2,276,383 1,844,945

7,109,887 5,746,144
5,564,339

Q3 2015 Q4 2015 Q1 2016

Didipio Mining Performance

Total Ore Mined (t) Total Waste Mined (t)

905,880 905,500 945,870

88.9 89.3 89.6
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Didipio Processing Performance

Mill Feed (t) Recovery Gold (%) Recovery Copper (%)

0.88

1.11

0.47
0.62

0.76

1.27

0.40

0.65

1.02

1.72

0.51
0.66

Ore Mined Grade
Gold (g/t)

Mill Feed Grade
Gold (g/t)

Ore Mined Grade
Copper (%)

Mill Feed Grade
Copper (%)

Didipio Grade Profile

Q3 2015 Q4 2015 Q1 2016
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Didipio Underground 

Tunja 

Monzonite

Limit of 
Oxidation

Dark
Diorite

Dark
Diorite

AuEq g/t

Stage 5 
and 6

Pit 
Designs

Underground 
Mine

Progressing 
toward first 
underground ore 
through mill by 
end of 2017

Over 24 million 
tonnes of open 
pit ore to be 
stockpiled by 
end of 2017 

Underground 
infill and 
extensional 
drilling expected 
in H2 2016



9

Underground Development
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Didipio FTAA

Gold in soil anomalies within 13,000+ hectares

Didipio FTAA-001

0                        3

Kilometers

Other OGC Tenements

Mining Permit Area   975ha

+200 ppm Cu

Soil Grid

(ppb Au)

30    50      80            100   200  >1000

Didipio Au-Cu 

Papaya 

MMB

Mogambos 

D’Fox 

Upper

Tucod

Cabinwangan

TNN

Targets identified through 

stream sediment 

geochemistry

Follow up soil surveys over 

prospective catchments 

delineated targets

2016 Program

• 8,900 m drilling

• Infill mapping, sampling, 

soils and geophysics
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Mine Permit Area Drill Targets

2016: 2,900 m drill program 

commenced

Exploration drilling 

• 103,309 m to date

Targets

• Didipio

• True Blue 

• Chinichinga

• San Pedro

• Luminag

• Morning Star

• D’Beau

Mining Permit Area

D’Beau

Morning Star

Luminag

San Pedro

True Blue

Chinichinga

MAP

Didipio

Exploration and Resource Collars

0           500

Meters

2016 Drill Hole Collar

Didipio Deposit 

Soil Grid (ppb Au)

30    50         80            100   200  >1000

Other (sterilization etc)

>200 ppm Cu in soils
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Didipio FTAA Drill Targets

+50 ppb Au in soils

+200 ppm Cu in soils

Monzonite

Andesite Porphyry

Andesitic Pyroclastics

Andesite Lava

Potassic Alteration 

Fault
Diorite

D’Fox

MogambosUpper Tucod

Papaya
40m @ 0.59 g/t Au 

& 0.19% Cu

1.42 g/t Au, 18.8 

g/t Ag, 6.81% Cu 

2m@1.91g/t Au

2m@1.48 g/t Au

30m@0.70g/t Au 

& 0.1% Cu 

+ +

1.56 g/t Au & 

0.4 % Cu

0                           1000

Meters

0                                       500

Meters

0                                500

Meters

0                                    1000

Meters

15.1 g/t Au & 

0.1 % Cu

1.02 g/t Au 

1.90 g/t Au & 

0.8 % Cu

1.73 g/t Au,

141 g/t Ag

1.0 % Cu *

1.70 g/t Au,

206 g/t Ag,

12 % Cu,

1.48 g/t Au,

127 g/t Ag,

9.7 % Cu

8.13 g/t Au 

+350 ppm Vanadium in soils

• 4 Initial drilling targets 

• 6,000 m drilling

• Mapping, soil sampling, 

geophysics
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Didipio FTAA Drill Targets

+50 ppb Au in soils

+200 ppm Cu in soils

Monzonite

Andesite Porphyry

Andesitic Pyroclastics

Andesite Lava

Potassic Alteration 

Fault
Diorite

D’Fox

MogambosUpper Tucod

Papaya

1.42 g/t Au, 18.8 

g/t Ag, 6.81% Cu 

2m@1.91g/t Au

2m@1.48 g/t Au

30m@0.70g/t Au 

& 0.1% Cu 

+ +

1.56 g/t Au & 

0.4 % Cu

0                           1000

Meters

0                                       500

Meters

0                                500

Meters

0                                    1000

Meters

15.1 g/t Au & 

0.1 % Cu

1.02 g/t Au 

1.90 g/t Au & 

0.8 % Cu

1.73 g/t Au,

141 g/t Ag

1.0 % Cu *

1.70 g/t Au,

206 g/t Ag,

12 % Cu,

1.48 g/t Au,

127 g/t Ag,

9.7 % Cu

8.13 g/t Au 

+350 ppm Vanadium in soils

Hole
From 

(m)

Width 

(m)

Au 

(g/t)

Cu    

(%)

FDDH17 31 27 0.33 0.3

67 53 0.31 0.21

130 31 0.29 0.24

FDDH90 180 48 0.31 0.25

FDDH91 149 81 0.71 0.27

239 63 0.67 0.24

FDDH105 244 105 0.66 0.34

355 45 0.74 0.34

FDDH109 315 63 0.25 0.15

D’Fox

• 4 Initial Drilling Targets 

• 6,000 m drilling

• Mapping, soil sampling, 

geophysics
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Waihi Q1 2016 Overview

Over 1.5 million 
man hours 
worked without 
a Lost-Time 
Injury

First full quarter 
of production 
under OGC 
ownership

Announced 
change to owner 
mining effective 
July 1 2016

Commenced 
development of 
new access into 
open pit

32,997

28,341

34,987

39,927

36,983 36,758

Gold Produced (oz) Gold Sales (oz)

Waihi Gold Production & Sales

Q3 2015 Q4 2015 Q1 2016
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Waihi Key Operating Statistics

132,598
151,612

134,011

35,467
19,684

40,440

Q3 2015 Q4 2015 Q1 2016

Waihi Mining Performance

Total Ore Mined (t) Total Waste Mined (t)

8.93 8.93
8.21 8.03

8.72 8.80

Ore Mined Grade (g/t) Mill Feed Grade (g/t)

Waihi Grade Profile

Q3 2015 Q4 2015 Q1 2016

135,269
148,304 143,361
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Waihi Processing Performance

Mill Feed (t) Recoveries (%)
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Waihi Exploration

Underground

Open Pit

WKP39
WKP25

WKP24

WKP26

WKP27

WKP28
WKP29

WKP30

WKP31

WKP32A WKP32

WKP33 WKP34

WKP35

WKP36 WKP37

WKP38

Eight drill rigs operating: four on surface, four on 
underground targets

WKP drilling expected to commence in Q2

WKP
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Macraes & Reefton Q1 2016 
Overview

Over 2 million 

man hours 

worked without 

a Lost-Time 

Injury

Continued 

drilling of 

primary targets: 

Coronation 

North, 

Coronation 

South

Reefton placed 

on care and 

maintenance 

after depletion of 

stockpiles

38,523 37,924
34,511

20,315

13,495

4,477

50,931
53,335

43,568

Q3 2015 Q4 2015 Q1 2016

Macraes & Reefton Production & Sales

Gold Produced Macraes (oz) Gold Produced Reefton (oz) Combined Gold Sales (oz)
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Macraes Key Operating 
Statistics

Increased waste mined at Coronation Pit; 
lower tonnage from underground due to 
availability of stopes

Head grade decreased QoQ from lower 
grades mined from open pit and higher 
proportion of low-grade stockpiles processed

1,001,567 932,870 810,338

6,379,644
5,508,847

6,649,961

Q3 2015 Q4 2015 Q1 2016

Macraes Mining Performance

Total Ore Mined (t) Total Waste Mined (t)

1,422,434

1,456,788 1,455,769

80.6 81.9 81.7

0
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90

1,400,000

1,410,000

1,420,000

1,430,000

1,440,000

1,450,000

1,460,000

Q3 2015 Q4 2015 Q1 2016

%
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Macraes Processing Performance

Mill Feed (t) Recoveries (%)

1.42

1.05

1.26

0.99

1.16

0.90

Ore Mined Grade (g/t) Mill Feed Grade (g/t)

Macraes Grade Profile

Q3 2015 Q4 2015 Q1 2016
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Macraes Exploration

Macraes South Macraes North

Extensive 35-km strike length

Focused on primary targets 

Focused on stockwork ore, low strip 
ratio, underground
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Haile Development

CONSTRUCTION STATUS*

Milestone completed in Q1

PAG cell ready for use

Engineering

Complete

Procurement

85% Complete

Haile Development Capex*

Capex Spent*: $178m

Capex Remaining*: $202m

*Note: As at 31 Mar 2016
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Haile Progress

Photos from April 22, 2016

MINING PROCESS PLANT

Mining enhancements
• Dedicated grade control drilling
• Introducing ROM pad
• Replaced front end loaders with 

bucket excavators

Starting mining PAG material

Ramping up to full production

Processing enhancements
• Added crushed ore bin to reduce 

dust
• New flash flotation cell to larger, 

more proven technology
• Improved process control systems

Steel erection commenced
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Strategic Investments

Gold Standard

Ventures
NuLegacy

Location
Carlin Trend, 

Nevada

Cortez Trend, 
Nevada

Project Railroad-Pinion Iceberg

Equity Stake 19.1% 19.9%

# Shares Owned 39.3m 47.7m

Total Investment
C$30.3m

(C$0.77 / share)
C$6.7m

(C$0.14 / share)

Current value C$60.1m(1) C$13.4m(1)

(1) As at close of trade on 27 Apr 2016



FINANCIAL PERFORMANCE
Q1 2016
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Financial Position (as at Mar 31, 2016)

Total Liquidity
$185m

Cash
$118m

Total Debt
$195m

Drawn Facility
$183m

Strong balance sheet, liquidity and cash flows

Undrawn Facility
$67m

Equipment Leases
$12m

Decreased cash 
QoQ due to 
capex spend on 
Haile and 
Didipio U/G; 
investment in 
GSV

Slight reduction 
in debt through 
repayment of 
equipment 
leases

Financing 
charges reduced 
to $2.2m from 
$5.0m in 
previous quarter
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Q1 2016 Financial Summary

QoQ increase in 
revenue from 
higher metal 
prices received

QoQ increase in 
EBITDA mainly 
from higher 
revenue

Increase in net 
profit from 
higher revenue 
partly offset by 
non-cash loss on 
undesignated 
hedges

109.6

35.1

6.9

143.6

57.6

22.6

161.1

77.9

23.5

Revenue ($m) EBITDA ($m) Net Profit ($m)

Financial Performance

Q3 2015 Q4 2015 Q1 2016

85.7

28.3

136.0

26.6

140.5

23.1

Gold Sales ($m) Copper Sales ($m)

Metal Sales

Q3 2015 Q4 2015 Q1 2016
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Consolidated Financial Results

Q1 2016 Q4 2015 Q1 2015

Gold production (ounces) 122,782 119,500 91,146

Gold sales (ounces) 117,387 125,246 86,234

Copper production (tonnes) 5,972 5,591 6,102

Copper sales (tonnes) 4,745 5,597 6,245

Gold price received ($ per ounce) 1,197 1,086 1,195

Copper price received ($ per pound) 2.21 2.16 2.24

Income Statement (USDm)

Revenue 161.1 143.6 129.3

Operating costs(1) (83.2) (86.0) (68.6)

EBITDA(2) 77.9 57.6 60.7

Depreciation & amortisation (33.8) (36.2) (27.7)

Net interest & finance costs (2.2) (5.0) (2.6)

Earnings before tax(2) 41.9 16.4 30.4

Income tax (expense) / benefit (5.2) (5.7) 0.8

Gain/(loss) on fair value undesignated hedges (18.3) 16.5 (9.3)

Tax (expense)/benefit on gain/(loss) on undesignated hedges 5.1 (4.6) 2.6

NET PROFIT 23.5 22.6 24.5

1) Includes G&A 2) Before gain/(loss) on undesignated hedges and impairment
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Q1 2016 Cash Flows

Capex Breakdown for Q1 2016

USDm Didipio
Macraes & 

Reefton
Waihi Haile Consolidated

Non-sustaining 8.1 0.2 0.1 55.0 63.4

Sustaining 1.9 3.4 2.2 – 7.5

Capitalised Mining 10.0 5.7 1.0 – 16.7

Exploration 0.4 1.8 2.7 1.4 6.3

Total 20.4 11.1 6.0 56.4 93.9

Operating cash flows were lower QoQ on 
higher working capital mainly from ~$25m 
increase in receivables

Investing cash flows include GSV investment23.8 22.4

62.2

41.0
31.7

103.7

Operations Cash Flows ($m) Investing Cash Flows ($m)

Cash Flow Performance

Q3 2015 Q4 2015 Q1 2016
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Looking Ahead

Solid growth with strong cash flows

ORGANIC GROWTH – extensive exploration program across first quartile cost assets

Haile

40km+ of drilling

Waihi

34km+ of drilling

Didipio & FTAA

Drilling & surface 
exploration

DEVELOPMENT – pipeline of development projects to drive further growth

Haile Construction

Commissioning expected to 
commence by end of 2016

Didipio Underground

First U/G ore processed 
expected by end of 2017

Optimisation Study

Haile – H2 2016
Waihi – H1 2017

FINANCIAL – Strong operating margins, low cost business, low leverage

Increased Growth

2017E*: >500,000 oz Au

Lower Costs

2017E* AISC:  <$600/oz

Conservative Budgeting
(2016)

Au: $1,100 / oz
Cu: $2.00 / lb

*Note: not to be used as guidance




