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Cautionary and Technical Statements

Cautionary Notes - Information Purposes Only 
The information contained in this presentation is provided by OceanaGold Corporation (“OGC”) for informational purposes only and does not constitute an offer to issue or arrange to issue, or the solicitation of an offer to issue, securities of OGC or 
other financial products. The information contained herein is not investment or financial product advice and has been prepared without taking into account the investment objectives, financial situation or particular needs of any particular 
person. The views, opinions and advice provided in this presentation reflect those of the individual presenters only. No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the 
information, opinions and conclusion contained in this presentation. To the maximum extent permitted by law, none of OGC or any of its directors, officers, employees or agents accepts any liability, including, without limitation, any liability arising 
out of fault or negligence, for any loss arising from the use of the information contained in this presentation. Furthermore, this presentation does not constitute an offer of shares for sale in the United States or to any person that is, or is acting for 
the account or benefit of, any U.S. person (as defined in Regulation S under the United States Securities Act of 1933, as amended (the "Securities Act")) ("U.S. Person"), or in any other jurisdiction in which such an offer would be illegal. OGC’s shares
have not been and will not be registered under the Securities Act. 

Cautionary Statement Concerning Forward Looking Information 
Certain information contained in this presentation may be deemed “forward-looking” within the meaning of applicable securities laws. Forward-looking statements and information relate to future performance and reflect OGC’s expectations
regarding the generation of free cash flow, execution of business strategy, future growth, future production, estimated costs, results of operations, business prospects and opportunities of OGC and its related subsidiaries. Any statements that
express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not always, using words or phrases such as “expects” or “does not expect”, “is
expected”, “anticipates” or “does not anticipate”, “plans”, “estimates” or “intends”, or stating that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved) are not statements of historical fact and
may be forward-looking statements. Forward-looking statements are subject to a variety of risks and uncertainties which could cause actual events or results to differ materially from those expressed in the forward-looking statements and
information. They include, among others, the accuracy of mineral reserve and resource estimates and related assumptions, inherent operating risks, and those risk factors identified in OGC’s most recent annual information forms prepared and filed
with securities regulators which are available on SEDAR at www.sedar.com under OGC’s name.
There are no assurances OGC can fulfil forward-looking statements and information. Such forward-looking statements and information are only predictions based on current information available to management of OGC as of the date that such
predictions are made; actual events or results may differ materially as a result of risks facing OGC, some of which are beyond OGC’s control. Although OGC believes that any forward-looking statements and information contained in this presentation
are based on reasonable assumptions, readers cannot be assured that actual outcomes or results will be consistent with such statements. Accordingly, readers should not place undue reliance on forward-looking statements and information. OGC
expressly disclaims any intention or obligation to update or revise any forward-looking statements and information, whether as a result of new information, events or otherwise, except as required by applicable securities laws. The information
contained in this release is not investment or financial product advice.

Technical Disclosure
Mineral Resources for Macraes have been verified and approved by, or are based upon information prepared by or under the supervision of S. Doyle; that relating to Waihi by P. Church; that relating to Didipio by J. G. Moore; and that relating to
Macraes by P. Doelman for open pit and T. Maton for the underground. Mineral Reserves for Macraes have been verified and approved by, or are based upon information prepared by, or under the supervision of, P. Doelman for open pit and T.
Maton for the underground; for that relating to Waihi by T. Maton for open pit and D. Townsend for underground; and that relating to Didipio by C. Fawcett. The Mineral Reserves and Resources for Haile have been verified and approved by, or are
based upon information prepared by or under the supervision of B. van Brunt.
Information relating to Macraes exploration results in this presentation has been verified by, is based on and fairly represents information compiled by or prepared under the supervision of H. Blakemore; information relating to Waihi exploration
results by L. Torckler; information relating to Didipio exploration results by J. Moore; and information relating to Haile exploration results by J. Jory.
P. Church, P. Doelman, S. Doyle, J. Jory, J. G. Moore, and T. Maton and are Members and Chartered professionals with the Australasian Institute of Mining and Metallurgy while H. Blakemore is a member of the Australian Institute of Geoscientists

(AIG). Messrs Blakemore, Church, Doelman, Doyle, Jory, Moore, and Maton have sufficient experience, which is relevant to the style of mineralisation and type of deposits under consideration, and to the activities which they are undertaking, to
qualify as Competent Persons as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” (“JORC Code”) and all are Qualified Persons for the purposes of the NI 43 101. Messrs
Blakemore, Church, Doelman, Doyle, Jory, Moore, and Maton are employees of OceanaGold, and they consent to the inclusion in this public presentation of the matters based on their information in the form and context in which it appears.
For further scientific and technical information (including disclosure regarding mineral resources and mineral reserves) relating the Macraes Operation, the Didipio Operation, the Waihi Operation and the Haile Operation, please refer to the NI 43-
101 compliant technical reports available at sedar.com under the Company’s name.

General Presentation Notes
All AISC and cash costs are net of by-product credits unless otherwise stated
All financials are denominated in US Dollars unless otherwise stated
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Results Overview
OPERATING RESULTS

Q1 2020 Q4 2019

GOLD PRODUCTION koz 80.7 108.2

GOLD SALES koz 91.4 107.3

COPPER PRODUCTION kt - 0.1

COPPER SALES kt - -

CONSOLIDATED AISC per oz sold $1,218 $980

FINANCIAL RESULTS

Q1 2020 Q4 2019

REVENUE million $138.2 $152.1

EBITDA million $42.4 $45.2

ADJUSTED NET PROFIT(1) million $(10.7) $(0.7)

ADJUSTED(1) EPS (fully diluted) $(0.02) $(0.00)

ADJUSTED(2) CFPS (fully diluted) $0.07 $0.07

1. Profit after income tax and before gain/loss on undesignated hedges and impairment charges.

2. Cash flow from operations before working capital movements and excludes the presale of gold ounces during the first quarter of 2020. 

OPERATIONS

» Production to plan; decreased QoQ on lower grades 

processed

» Material mined increased QoQ with higher waste 

movements ahead of lower strip second half

» Continued productivity improvements at Haile; 

decreasing mining unit costs

» 2020 guidance reaffirmed

FINANCIAL

» AISC in-line with expectations on lower gold sales; 

higher pre-stripping investments

» EBITDA lower, with reduced sales partially offset by 

higher gold prices and lower G&A 

» Adjusted EPS in-line with consensus and lower QoQ

GROWTH

» Martha UG development on track for Q2/21

» Waihi District Study expected Q2/Q3 20

» Golden Point UG study expected H2/20
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SITE SPECIFIC PLANSINFORM & RESOURCEMINIMISE EXPOSURE

Managing near term risks

COVID-19 

RESPONSE 
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OPERATIONAL 
RESULTS

Macraes Gold Mine, New Zealand
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Haile Operations Overview
Q1 2020 Q4 2019 Q1 2019

TRIFR (12-MMA) per million work hours 5.7 6.6 12.2

GOLD PRODUCTION koz 29.4 46.4 25.7

GOLD SALES koz 33.3 42.3 24.8

CASH COSTS per oz sold $1,147 $772 $1,164

SITE AISC per oz sold $1,551 $959 $1,719

OPERATING PHYSICALS

MATERIAL MINED kt 8,602 7,939 3,842

WASTE MINED kt 7,941 6,574 3,276

ORE MINED kt 661 1,365 566

MILL FEED kt 869 863 749

MILL FEED GRADE g/t 1.36 2.09 1.39

RECOVERIES % 77.3 80.0 76.1

OPERATING COSTS

MINING COSTS per tonne mined $2.89 $3.04 $5.40

PROCESSING COSTS per tonne milled $12.82 $12.04 $13.74

SITE G&A COSTS per tonne milled $5.78 $6.14 $6.47
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Macraes Operations Overview
Q1 2020 Q4 2019 Q1 2019

TRIFR (12-MMA) per million work hours 3.1 5.4 3.8

GOLD PRODUCTION koz 39.2 45.5 51.2

GOLD SALES koz 37.8 46.4 52.2

CASH COSTS per oz sold $695 $788 $603

SITE AISC per oz sold $1,218 $976 $848

OPERATING PHYSICALS

MATERIAL MINED kt 12,531 11,883 12,218

WASTE MINED kt 10,898 10,042 10,132

ORE MINED kt 1,633 1,841 2,086

MILL FEED kt 1,338 1,466 1,455

MILL FEED GRADE g/t 1.12 1.18 1.31

RECOVERIES % 81.6 81.6 83.8

OPERATING COSTS

OP MINING COSTS per tonne mined $1.15 $1.33 $1.26

UG MINING COSTS per tonne mined $44.22 $33.74 $41.42

PROCESSING COSTS per tonne milled $6.64 $6.43 $6.98

SITE G&A COSTS per tonne milled $2.15 $2.40 $2.01

2020 OUTLOOK

H2 production > H1 production

Q2 weakest quarter; Q4 strongest

Golden Point UG study expected in H2

1. Free cash flow estimates are approximate and based on midpoint of 2020 guidance. It 

excludes corporate overheads and is inclusive of zero-cost collar hedges

$113/oz related to excavator
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Waihi Operations Overview
Q1 2020 Q4 2019 Q1 2019

TRIFR (12-MMA) per million work hours 4.2 3.6 9.0

GOLD PRODUCTION koz 12.2 15.8 15.1

GOLD SALES koz 13.5 18.6 15.1

CASH COSTS per oz sold $432 $646 $767

SITE AISC per oz sold $376 $666 $918

OPERATING PHYSICALS

MATERIAL MINED kt 52.5 101.0 148.4

WASTE MINED kt 0.0 1.0 53.3

ORE MINED kt 52.5 100.0 95.1

MILL FEED kt 57.4 97.0 94.9

MILL FEED GRADE g/t 7.44 5.82 5.72

RECOVERIES % 87.9 86.6 86.3

OPERATING COSTS

UG MINING COSTS per tonne mined $42.50 $43.24 $60.33

PROCESSING COSTS per tonne milled $33.26 $31.19 $29.66

SITE G&A COSTS per tonne milled $34.92 $25.49 $24.44

2020 OUTLOOK

Q4 production → ~7,000 – 8,000 oz expected 

Martha UG restarted, first ore expected in Q2/21

Waihi District Study completion expected Q2/Q3
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Didipio – FTAA Renewal Update

» FTAA renewal with Office of the President

» Strong support from regulatory agencies, national & local 

governments

» Workforce Impacted: 1,500 (97% Filipinos, 59% local) Indirectly 

impacted: > 4,000

» Tangible Philippine Government Actions:

▪ 6,846 ounces gold doré export approved and sold in March

▪ 100,000 litres of diesel delivered in early April for back-up power 

» Temporary lay-off of non-essential workers (462 employees) in April 

due to COVID-19 and operational constraints

OFFICE OF THE PRESIDENT CURRENTLY REVIEWING RENEWAL

CURRENT STATE
ramp-up schedule

Approx. Timing

PROCESSING 1 – 2 weeks

MINING 3 – 4 weeks

FULL PRODUCTION 4 – 6 weeks

CARE AND MAINTENANCE
ramp-up schedule

Approx. Timing

FULL PRODUCTION ~ 12 months



FINANCIAL RESULTS

10

Haile Gold Mine, United States
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Cash and Liquidity

1. Cash balance and debt positions as at March 31, 2020.

2. Net Cash from Operating and Financing Activities excludes the impacts of gold presale and the credit facility drawdown. 

2020 GOLD HEDGES

» 89,100 oz of Macraes zero-cost collar hedges remaining

▪ NZ$2000/oz to NZ$2,100/oz (current: NZ$2,760/oz)

» 48,000 oz advance gold sales @ US$1,635/oz

▪ Delivery: Sep to Dec 2020

REVOLVING CREDIT FACILITY

» $200m facility – fully drawn

» Maturing date – December 31, 2021

» Banking Syndicate – six international banks

SHORT TERM CASH OPTIMISEDCASH & LIQUIDITY(1)

CASH

$177 million

FACILITY DEBT

$200 million

EQUIPMENT LEASES

$98 million

CAPITAL / COST REDUCTIONS

» Capital plan review well advanced, pending trigger

» Operating costs: reviews, material diesel cost and FX 

benefits likely from oil/AUD/NZD at current levels
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Financial Results Overview
Q1 2020 Q4 2019 Q1 2019

REVENUE million $138.2 $152.1 $179.5

EBITDA million $42.4 $45.2 $64.4

NPAT million ($26.0) $8.7 $12.4

ADJUSTED NET 

PROFIT(1)
million ($10.7) ($0.7) $16.0

ADJUSTED EPS(1) $/share ($0.02) ($0.00) $0.03

AVG GOLD PRICE (2) US$/oz $1,509 $1,404 $1,308

GOLD SALES koz 91.4 107.3 121.1

CASH FLOW OVERVIEW

OPERATING CASH FLOW million $120.6 $46.7 $39.0

INVESTING CASH FLOW million ($33.8) ($51.4) ($57.9)

FINANCING CASH FLOW million $44.8 ($4.3) ($2.6)

ADJUSTED CFPS (3) $/share $0.07 $0.07 $0.10

12

1. Earnings after tax and before gains/losses on undesignated hedges and impairment

2. Average prices received include adjustments on final settlement of provisional sales from prior periods

3. CFPS = Cash flow per share and adjusted before working capital movements and gold presale

PROFIT & LOSS

» Revenue decreased QoQ on lower sales, 

partially offset by higher gold price, Didipio doré

» Impact of lower sales on EBITDA partially offset 

by higher gold price and lower G&A

» Lower adjusted net profit reflects lower 

EBITDA, higher pre-strip, amortisation and tax 

CASH FLOW

» Operating cash flow includes $78.5 million gold 

presale

» Investing cash flows reflects increased 

investment offset by sale of GSV equity position

» Financing cash flow reflects draw down of $50 

million from credit facility
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Capital Investment Overview

MACRAES

WAIHI

CONSOLIDATED (USDm) Q1 2020 Q4 2019 Q1 2019 2020 GUIDANCE

GENERAL OPERATING 8.5 6.1 12.9 20 – 30 

PRE-STRIP & CAPITALISED MINING 18.3 5.0 16.6 70 – 80 

GROWTH CAPITAL 27.1 29.5 15.1 110 – 120 

EXPLORATION 4.9 8.7 9.8 20 – 25 

TOTAL
(1)

58.8 49.4 54.4 220 – 255

Q1 2020 (USDm) HAILE DIDIPIO WAIHI MACRAES

GENERAL OPERATING 0.9 0.1 (0.8) 8.3

PRE-STRIP & CAPITALISED MINING 9.2 - - 9.1

GROWTH CAPITAL 13.7 1.9 10.1 0.4

EXPLORATION 0.8 - 2.6 1.3

TOTAL
(2)

24.7 2.0 12.0 19.1

1. Capital expenditure presented on an accruals basis and excludes current period rehabilitation and closure costs of $0.7 million at Reefton

2. Capital and exploration expenditure by location includes related regional greenfield exploration where applicable. Corporate capital projects and other greenfield exploration spend including costs associated with Joint Venture 

arrangements not related to a specific operating region are excluded. These totaled $0.4 million in the quarter.
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Waihi Drill Platform, New Zealand

ORGANIC GROWTH



WAIHI                                                                                                                        
North Island, New Zealand

Martha UGWaihi District PEA

Organic Growth Pipeline

EXPLORATION STUDY PERMITTING DEVELOPMENT

HAILE                                                                                                                        
South Carolina, United States

Open Pit, 

Regional

Haile 

Underground

Haile Expansion

Horseshoe UG

MACRAES                                                                                                                      
South Island, New Zealand

Macraes Goldfield Golden Point UG

WKP

Martha 

Underground
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MANAGE NEAR-TERM RISKS

EXECUTE CURRENT OPERATIONAL PLANS

RESTART DIDIPIO OPERATIONS 

EXPERIENCED AND FOCUSED 

MANAGEMENT TEAM

Managing for the near-term

Planning for the long-term

INVEST IN ORGANIC GROWTH 



Corporate Headquarters

Level 14, 357 Collins Street

Melbourne, Victoria, 3000

Australia

T: +61 3 9656 5300

F: +61 3 9656 5333

info@oceanagold.com

oceanagold.com

Americas Corporate Office

Suite 350
4725 South Monaco Street
Denver, Colorado, 80237
United States of America 


